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Gold customs duty cut to lower govt
outgo on sovereign bond redemptions

INVESTOR ADVANTAGE. Fresh ssuances will become attractive as investors will need 1o Invest less to buy 2 bond

—
K Rare Kursar
Suresh P tpergur

L=

The proposal 1o redice cus-
ot duay an peld s the
Budper  may  have  been
prompted by the twin object-
tves of lessening the ougo
due o redemption of sover:
cign okl boands (868 snd
making fresh. Imvestment in
these bonds mtone siract e,
ay experis,

A an i cusioms duty re
durws the price of e yellow
moetal. As & result, whes the
Goversment redeems SGs,
i b vy prary eelalively Jewaas

redempiion  price w0
imveston:
BURGET IMPACT

Also, frmh SGB tssuances
will become atLracties 45 in
vestors will have 10 invest
m-rhu? st SGE The
[ has proposed 3 oat in
ciszoms duty on pold from
15 percent o per cent. The
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BOND EARNINGS. The goeemmen collected TLAT  crore
wanlwuimnce of snserelpn gold bands snoe 2055

SGB scheme was Sonsd In
2035 o reduce the destand
Towe plresical gobd and shiflt a
part of the domestle savings
wand for the ]nrdla-— ofgn

outflow comes down when
demand for physical gobd de
climes.

The Govesniment lui ¢al

lected 272,274 crore via lssu
ance ol SGHs smoy 215
Banking  exper v

Tata Consumer net pmﬁt drops 8%

lnm Aniwed
Narhs

s Corsutner Prodects Lid
on Tuesiday reported am 8 per
cemt desline i comsnhdated
ne prolil o €250 eroee in
the quamer ended June 33,
24

The y posted a net
peufe of T306 crone during
he Same QUAEr 4 Ve 4B,
The profit incrersed by 34
o ol eompansd Lo the
Murch quuner with €2i6
crore

The group’s corsalidaed

wis lower due w0
W wceptinmal feme and
a reduced shure of
from associates and joimt
weniures, Uhe compacty said
manencharge il
i"t:n!ﬁd?ﬂi M’mmw
from operations duriag Lthe
QUANET =W & 16 per oo In
crense 1o 04,152 crone core-
pared 1o 23,71 crore repor
ted during the =ame quamer
bt yer,

Resemse increased by 11
por ot comprnad 1o Uhe
March quarer, where it was
€500 crore

HEE OROWTH

‘e company =id 73 Indm
packaged beveriges business
delrered & per cert Tevenue
jgrowtl while the fisods bosi-
T greve 30 per cent, f0m-

Comalifeted reverus from

operarons during the quanes
A 1'-F’I' e iscreawe

lnuisg  Gs  doudledigh
1 trajecton. Cotfes re

ml :r:‘lw promwth of

I8 percent for the quaner.

GLOBAL BUSINKSS

The Imemational besiness
rewenue grew 1 per cemt ex-
cluding Capizal Foods end
Organk: Inda acquisitions
[+ pur cent conaml cur-
Tency .

‘The comprary =tated that
the intematiconsl besiness
profrabiley improved dueto
pricing aclions and o
Tural imterveniion

Tata Starbucks added 17
few  wares  during  the
quarter and enered 4 new
cities,

The ocal nusiber of Tala
Surbucks stores B &34
seroes A8 il

“Duoring the quaner, we

Indian Bank to raise 312,000 cr,
implements 3-pronged
strategy for deposit growth

—
G Oalschasdar
Charre

Indmn flank's M0 & CEO
Shamk L'uf"g::i‘-“mm
s infusmed 2 pronged
=rrey W m-gn;&r dpes-
!'.!.'-lﬂlm\{:ﬁ Increasing
challerges faced by thehunn}-.
ing indusiry 1n secwring de-
pshs.  The  Chennad
ﬁdqumnvd public secior
lender aleo said it has se-
cehved opprovals to rose
ELLO00 crome fumds.

As of fune 2024, the bank's
capital sdequacy ratio was
bad7 per cent and with the
aadivion of Q1 profir (€243
srone), the min sosd at
about 1708 per cemt. The
baak’s retum on average ne
worth was X0 per cen and
credit growth was aboot 12
T

“We are d ety capil-
atised. Pix 1?53;0!:' fl.:.t;:lrl'
crodit growth m Luse wih
the economic grosah, we
karve the boand and share
bolders’ approval o ke
5000 crome I equity, about
L2000 ereee in AT(Ther 2
bonds, and TE000 eroee in
ifrestruciure  bonds, W
will procend with the fus-
draising At an oppaniume
time during shis fecal year*
Juiem said.

DEPOSIT GROWTH
For the current year, the
mlﬂ l-urEum:‘i 15 per

i peits i beoosing o
{ﬁ o 1k for banks as
the Bandasdaift 1o other sven
uess sich as mukual funds and
gEreETITIeRL sevurities, enc
Horwever, e sotad (hal B
quidry is avatiable in the sys
tem 3t 2 shghely higher s,
whh the sain challenire be-
ing the acquishion of CASA
depouin.

KEY INTTEATIVES

To meet its deposit geowth
targens, the bank has imple-
reneed Lhmey lory itz
I hars estahlished ancund 100
resounce mobilisation
ceniees and deploved seocnd
400500 personmel Lo Uhese
cenires,

“Their role is Lo e
with HNE customers an;
siluticml cBests o secune
husiness. We have  also
pemtrenad with 134 fmiech
cotipanies atd eached o
Cumomer experience depan -
ot b smadyear and ciner 10
cusomer needs. With these
weps, we aim for a4 10 per
cem growth | deposins,”
Jam expliined.

Oins asse sty Lain emn-
phasized the bunk's focus on
Tecovermg more from NPAs
than the ijpoges. The temk
aims 1o recover ahout 47,000
crore in FYIS incu
T00 coore from the sale of
Niths 10 Asser Heconsurac-
tinm wes, afler moow-

recorded strong growth In
the lmidis =h hosimes, our
Inidia tea besiness was Im
pocted by an insense sm-
e, Ohur growih businssses
recorded 65 per cent growsh
[ per  cent  organe
growth). We also delivered a

Viswannhan sabd “The price
nlgoi:l per gm in 2015, 2018,
and 2HT7 renged beiween
23,100 and t3500. s pre
Tdgaet Srvel was U720 per

{8
wﬂm means, SGlls, which
are clasyified 28 Govermimaens
Securities and represeat bor
rosxings b the povemment,

have reduced the cusoms
duty on pold. The pergm
price of gold (24 cara) is
now desam. S0, on nedemp
1500 of SGks, the govern-
mem will pay less, If the
tra bremd ot it

On maruricy, S4Gls are re-
deemed in rupees smd tsw re
demgtion peice bs based on
the simple mverape of the
elasing peice of gold of 999
puriny of the previous 3 busi-
ness dys frem the date of re-
pavment, published by the
Inadia Bulbon and Jewelens
Arsoncariom Lid

Prichvira) Kotharl, Man
agng Direcwor of Rid
dsidihi Bullions, vbservel
that mos of the jewelers
and wholesalers are ow of
stock after the gold peices
henped almost 10 per cemt
rvﬂ THLOO per 10 g 1o

RET00 las week die o Imi-
port & duty cut and ek

il oWt 1Be enchoguer 4 ki

when they are redeemed.
"G, o cul down the

ougo, the goversment may

mile ol prices,
Conmumers havetakes full

sthantape of the &I in

prices, with 2 few Invesorns

trrying gold barme for fmves

e, he said. Prices ol SGEs
isseed £ yers 1o have more
than dosblerl 3G scheme
200617 -Beres| wsusd In
Mpust 2016 will be re
deemed nist sith 1L was
Issoed @1 13,119 per gram
with an amial imeren T
af 275 percent

Redempion prices for the
afremeniin irdhiche
may be dedered above
$é 800 per gram, defrermga
returnofaleeon 140 per cers
inthe fast eight years.

Wi has not 1enaed 3 SGH
since February 2024 and the
neat. bsue, witich s expected
in & few davs, will see good
brying muerest, Konhar sad,

Ve Governmens plms (o
rabee U183 500 crore vid SGEs
in FY25. ahout 31 per cems
less compamad 10 126,882
crome M actually rased In
FY,

However, 5GE rodesip-
t5on Is higher ar 43,500 croce
in FYI5 compmnad to 11,500
crome b FY24.

Rupee shows bcansh mclmatlon

ﬁhlm
8. revearth burem

The supoe caded st x
E3.7275 versus the US dollar
o Tugsaber. Chra's mile ot
s sy presure o the
market currescies

siromg per i our
Istersational markets, slorny
with significam margin e
s, kad by striciural in
Terventions and pricing o
vions In (ndia, we cominoe
w sarenghen our Sales &
Dsrivnlon  infrasruciurne
and have implemented spht
foiiles & snhiunied saelier,
this Is expeciad 10 add about
35 per v sikitional fise on
e sirecs.

“Cranaris of the future
(modern trade and e-com-
Tewerce s continue 1o be s
concnbunors (o o prows
algorichm. 1 .nu.llm, ne
are ung our 10 mar
Tt !:ﬁ!wg;ﬂ-mf channel
and the food service chamned.
We have completad the end-
to-end mpsgrnion of our re-
cem acquistion.  Kdemified
srnergy benefits have stanead
aceraing in boch busisesses.
Going forward, we will con-
Titie I-eaundele dur MEraleyic
priomities and delhver com
setern and  peofmable
gowh” sl *Senil
['Sousa, Managng Director
& CEO of Taa Consaner
Producs.

Also, the dollir made some
recovery, weighing on the
bl crrence.

WEEKLY RUPEE
VIEW,

Nevertheless, there are
positive fecees for e ru-
pes. The et mflows of FOI
(Foreign  Instiiconal  In-
vesors ), drier the post wesk
niood 2 £724 million accord-
ing e NADL [Nataml Se
curthes wory  Lad)
dma Vor Jule it =ood =
neatly §4 bilioe The do-
mestic fundamentalstoo, are
in Faviuer of Uhet rupes,

Nowbly, though, | in
crease inthe foreign reserves
Tints tear the REL sagh be
buying doliars, preveniing
the fren sppreciating.
The FX reserves wenl op by
#4 bilion recers by,

Theérefiore, the inflows
o the ¥ marke seem
10 be abas by thecemral
Dur, 0 Dol L SOt 302N,
sccording o somie markes
reports,  Techmically, the
price action shows some

TVS SCS reports consolidated
PAT of 750 crore in Ql
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TVS Supply Chain Sobacons
Lid, the Chonnsibased
wloial supply chaln soluations
prowider, reported 3 exesol-
Maged net poufn of E2.50
crove for the first quarser
ended June B, 224, com-
pared o doss of TeS2
<rove, inckading £14.10 crore
from  dscominusd opers
tone, in the same quarer
bast year. The fire quarser
resall inchades cthes monme
of TR ™ crore due 1o fornex
grindand migres income.

Consobdated  rewenoe
grew by 11 peroent to €2.539
<rees (12,269 conee],

The Increase In net prode
dharing the firt quarier was
e 10 doable-digh revenue
growth suppaned by both
lategraad  Supply  Chain
Solinloms (I5CS) and Net
mork Sclutions (NS} s
reerns, the company’s Man-
agng [Mrecior Rl
Viswzraihan, wold medis.

The ISCS segment posted
3 uarteriy revere of €145
erncee  [op from  EL31Y
<roce). The NS segmem re
poried 3 et rhe revenoe of
L1124 ercee ([ up from 1970
crore), 15 per cem growth,
drivea by volume wege in
the ocean frelgh business.

Viswanathan s the firs,
quarter was driven by Lopline
gromath in b 1508 and N5

P

erieg 18 300 croee in FY24,
Jam alsn mentioned that

acgT The 1505 g
mers continues 10 bead the

Fawi Winwarorhas, D, TS
Supply Chids SEUGENS s e os

ot sepp <t trameforma-
ton  eapabilicies, vech-led
sclutions amd the abikty 10
deploy Al-drivem sbstions

Ddu.l-l FMPACT. increase ia fones resarves ¢ ppests the A
i baying dallan, prewsting the rupes from spprecisting

negxive bios Below is an
analysts

CHART

The Fupes Tus Been gradiually
l!iler since the bepnning af
Dy, The rupess kst abeoun 0.5
per cem for the momh
versus the dellar, The chary
gives The rupee 2 bearish bias
and the Bhelitood of & &
clining furtheer s high.

The nearest suppor s o
K320 Subsequem =) I=
ar B4 On the other L if
there is a rally from the cur
et level, the domentic uni
can face banders g1 2360 md
B340 Omily 3 breakow of the
redsganos ot R1.15 can Len
the trend ballish. The doflar
indes (DXY) foumd =y
L 108,70 s 1elba -
cently. Curremlby irading
srcund LM, it i nesing
e 20 -dary maowing average. A

ISGEC T LTt

hresch of this com open the
door Sor a mly w 105 and
them to 15,70,

Bt #f DXY doclines from
here, it com find sup &*
10570, A breach of this can
bl 300 samwetbues e of Soen
swing. The outcome of the
LS Federal Heserve mesting
Is due on Wodnesdoy This
could be key In seiting the
dimectioe for' Uhe dollar index
poing forward.

OUTLOOK

The chan shows Uhan the blas
in bamiminh. Alsa, (Rery s
1 Be some pressare o0
emerging market, currencies
posl Chira's rade cul aml
I)malhlv. REI is buying dol
ars

Therefore, In e newr
term, neme\pmmeru
pee 1 dey

—
Beresh B, yenpa
e
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Hindujas seek time till Aug 10
to close RCap acquisition

denalls of Vistm (2 designaned
entity of COC) duly esecued
ulwluﬁmwnmh
il dders Cerified 1ue

FHindigasp d 4
Imterregiond  Hoblegs s
filed an apploation with the
Natioral  Compary  Law
Trbenal  Mombei, seldng
tme il Agust 10 w oom
plete the acquistion of K-
wivce Capinal sabject 30 the -
of cerain rod ificataons

b e prrisvhonss onder.
Imdusing (mernatsonal con
firmed to the Commiibee of

o 01750 croee.

[m 2 separme better writtn
s the adminktenor of Reli-
#nce Caphal. the o hes
e e adeiisitor 1o
oomiplete 1he [oomraditles loe
opening 1he esorow socoam
before Che lunds con be ds-
trarsed or cvedived.

FUND REMITTANCE

For remiiance of funds, basks
in Masridss, the company's
banker, have By re

copy of the resolutine author-

\lﬂmmﬂhﬁuunnﬁ-
of thve reasbation puesed by o
Taosard of dimectons of HHL and
end 1se of the fimds w be
remitted,

EIHIL bhas g vhee Audeoinis-
tretor and Coll so implemen
nﬂnh foeinemserts it

were part of the resolaioe
E" and were approved by the
“olC sedt, which are perding
actions as of date, It s listod
U peruting work, inclading fi-
nabsatkon s appeinumnen of
e Trymire for crving oun the
asnctd that ane cahisded froes
Weflarce Capital, 2 kst of the
oreditors and iheir distribu-
Lo bl 45 10 wibom pay
et Bas o be e

Thiss part, ither wirks Lo

he comphemed indude pecond
dwe for delsing of ity
shewes and NCDw of Relemor
Capital, applicatson for delln-
iing o espatty shares and NCDs
of Rel ey 1

quesied fior certan details,
it hared el Chay will ot e
abde toact eponthe remittonoe
imstrictions e our end, it

said. The company wanis KYC

grew 17

—
Our Dereai
(= )

Indis Meotoe s & Ae-
cesmories Led (IMPAL), part
of TS Sanibessm Group (4
faction of the larger TVS
Grosp of Compumaes], re-
[reeada 17 per cent incresse
n sandalon: afteriax
s 121 crore for the quarier
ended June 30, 2024, com
pared to 41K crore in the
VER-U0 QUATTEE.
hefore 1ax moreased
18 per oo w T4 rom,
comgered to 121 crore. Rev-
mue from operations for
e Jumer D004 ueerter pﬂn

marginally
tJv‘crurro:frmnr!dweL'n)
o in the  June
2023 quamer.

Dm a3 conelidkned busis,
Ivs profin after vax saw am In
rease of [T per cem
o 121 crorecompared vo €13
crore in the same peried 2
T oo,

Prode before 1o swod o
35 crone 3 agiver K21
e

Hevenue grew marginally
te 1195 crore compared to

for rechsutices of the duare -
el ed eliasoe Capinal, Esosow
Agpeemen for crention of o
Wscrow Aottt and eustsand-
Ingssue (€ G, sad.

IMPAL's standalone PAT
% in June quarter

Revenue from
operations for
the quarter grew
murginally to

193 erare

1198 crome, “The matlert =
cursently togh, with bow §i-
quodity, The market has pm
e reboeanded after the ehee-
tion, and this is atfeciing af
retail busimesses as well,* X
Krishran, Mensging [Ny

omor of IMPAL, said =

Fimemami.
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the commerncial vehiele sec-
o im Indsand Slrs:lrr.ﬂ.
Addziomaily, 3 colbbors
thon with o keadng UK based
university was established 10
drive innovation in Al The
company also demorearwed
ite opematiomal prowes: by
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Matw: (1) Thme Limit in Caps- 120

(in Rsj 1000 + GST 18% = 1.
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