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Brigade Enterprises PAT
up2%at¥ 115 crore

Bengaluru:Bengaluru-based
preperty developer Brigade
Enterprses reported a
consolidated profit after tax
(PAT) upby 2 percent
year-on-yearat¥115 crorefer
@2FY25filomZ 112.5crorein
the previousyear period.
Revenue fell by 19 percentat
%1,138.1 crore, from¥ 14079
crere in @2FY24. eursurear

Ennoventure bags $8.9m
in Series A funding
—

Bengaluru: Ennoventurelnc.,an
anti-counterfeit start-up,
secured$8.9 million in a Series
Afunding round led by
Singapore-based venture
capital firm Tanglin Venture
Partners. The round included
participation from existing
investors, suchas Fenice
InvestmentGroup,and
additional SAFE investors. The
funding will beutlised toscale
up its technology, according to
Padmakumar Nair, CE®,
Founder, Ennoventure .o vk

s.bl-news

Digitalisation drives productivity
gains for banks, says RBI’s Patra

NEW FEAT. The Deputy Governor emphasised that UPI hit a milestone of 16.6 billion transactions in a month

—
K Ram Kumar
Mumbai

Digitalisation has helped
scheduled commercial banks
(SCBs) make productivity
gains, including 2530 per
cent decline in customer ac-
quisition costs, shortening
account opening time to less
than a day, saving four lakh
litres of fuel in commutes to
banks by customers, and 40
per cent reduction in cus-
tomer wait times at
branches, said RBI Deputy
Governor Michael D Patra.

Referring toanA Lassisted
review of the latest annual
reports of banks, which re-
vealed various instances of
productivity gains by SCBs,

Patra underscored that the
gains also include monthly
savings of 14,500 person-
days, reduction in the use of
84" tonnes of paper, and S0
per cent cut in compliance
monitoring time.

Aadhaar — India’s unique
identification number — had
halved the cost of conduct-
ing the Know Your Customer
(KYC) process, the Deputy
Governor said in his inaug-

ural address at the DEPR
Conference on ‘Digital Tech-
nology, Productivity and
Economic Growth in India’
at Jaipur. Patra noted that
micro-level evidence from
surveys of banks showed that
while all of them had imple-
mented mobile and internet
barking, 75 per cent offer on-
line account opening, digital
KYC, and digitally enabled
doorstep banking.

Additionally, 60 per cent
provide digital lending, 50
per cent offer payment ag-
gregator services, 41 percent
use chatbots, 24 per cent
have adopted open banking,
and 10 per cent have integ-
rated Internet of Things
(1oT) technology.

Private sector banks are
leading this technology ad-
option. On digitalisation of
finance, he emphasised that
the Unified Payments Inter-
face (UPI) had hit a mile-
stone of 16.6 billion transac-
tions in a month in October
2024, with improvements in
its capabilities like success-
ful instant debit reversals at
86 per cent (77 per cent in
the same month last year).
Innovations in the digital

TATA AIG sees significant growth in
health insurance from small towns

—
G Balachandar
Chernai

TATA AIG General Insur
ance has announced that
smalltowns haveemerged as
a key growth driver for its
health insurance business in
the post-Covid era, with
nearly 48 per cent ef heath
insurance revenue now com-
mg from tier-3 and tier-4
cities.

The company attributes

0U AtwAYS

WITH YOU ALwaTS

RURAL DRIVE. Rajagopal Rudraraju (left), Executive V-P &
National Head - Accident & Health Claims, and Pratik Gupta,
Senlor Executive V-Pand Head of Agency of Tata AIG.

“The overall approach
has been to balance
risk mitigation and
financial innovation,
maintaining clear
communication with
stakeholders, and
adapting supervisory
processes.”

MICHAEL D PATRA

RBI Deputy Governor

credit landscape, suchas ac
count aggregators, OCEN
(open credit enablement
network), and financial ser-
vices on ONDC (open net-
work for digital commerce)
had also contributed to pro-
ductivitygains, he added.

As of March 2024, ONDC
operates in over 720 cities,
withorders at 49.72 million.

CREDIT GAPS BRIDGED
Patra observed that the
Trade Receivables Discount-
ing System (TReDS) ad-
dresses the credit gap of
MSMEs estimated around

%52.2 trillion by connecting
them with banks and clients,
with a reduction in funding
costs up to 2.5 percentage
points. The value of invoices
financed through TReDS has
surged morethan 23 times.

The Deputy Governor
said, as of October 2024,
around 5,000 active fintechs
were being involved in
providing financial and tech
nical solutions tobusinesses,
including MSMES, helping
businesses better manage
their operations.

Patra highlighted that di-
gitalisation is transforming

the efficiency of public ser-
vices. Referring to RBI staff
estimates, he said, in 2024,
the average number of daily
e-transactions to access pub-
lic services had increased by
56 per cent (year-onyear).

During 202324, 369 lakh
crore had been transferred
through  the  digitally
powered direct benefittrans-
fers (DBT) under 314
schemes benefiting 176 crore
beneficiaries. Over the years,
DBTshave resulted in estim-
ated cumulative cost savings
of T3.5 lakh crore up to
March2023

OVERALL APPROACH
“The overall approach has
been to balance risk mitiga-
tion and financial innova-
tion, maintaining clear com-
munication with
stakeholders and adapting
supervisory processes.”
“Five policy priorities
drive the Reserve Bank’s en-
gagement: digital financial
inclusion, digital public in-
frastructure, customer pro-
tection and cyber security,
sustainable finance, and
global integration and co-
operation,” Patrasaid.

SBI, HDFC Bank, ICICI Bank continue
to be systemically important banks: RBI

—
Our Bureau
Mumbai

The Reserve Bank of India
(RBI) on Wednesday said
State Bank of India (SBI),
HDFC Bank and ICICI Bank
will continue to be identified
as Domestic Systemically
Important Banks (D-SIBs).
The D-SIB designated
banks have to maintain addi-
tional Common Equity Tier
1 (CETI) in addition to the

prescription. If HDFC Bank
wants to make a loan, it will
have to back it up with 11.9
per cent of the loan amount
as capital against 11.7 per
centnow,goingbythe DSIB
prescription.

KEY INDICATORS

The Reserve Bank had an-
nounced SBI and ICICI
Bank as D-SIBs in 2015 and
2016 while HDFC Bank was

classified as D-SIB in 2017
along with SBI and ICICI
Bank

The current update is
based on the data collected
from banks as on March 31,
2024. The indicators used
for identifying abankas a D-
SIB are: size, interconnec-
tedness, substitutability (in-
cluding rtotal value and
volume of payments made in
rupees)and complexity.

Municipal cor

must boost re

-
businessline.
THURSDAY - NOVEMBER 14 - 2024

porations
Venue sources

via tax referms: RBI report

—
Our Bureau
Mumbal

Own revenue sources of a
majority of municipal cor-
porations (MCs) in the
country are not adequate for
meeting the revenue ex-
pendirure, thereby affecting
their functional and financial
autonomy, according to
RBI’s “ReportonMCs”.
The corporations need to
boost their own sources of
revenue through tax re-
forms, rationalise user
charges and strengthen col-
lection mechanisms to en-
sure more stable and sus-
tained revenues which, in

The officials
noted that
growth in
revenue carned
through property
taxes has not been
commensurate with
the rapid increase
in property values
in urban centres

governance practices, urban
local bodies can  improve
their finances,” the report
said.
RBI

officials _suggested

turn, ser-
vice deliveryand urbaninfra
structure development, per
the report prepared by offi-
cials of the RBI's Depart-
ment of Economicand Policy
Research.

REVENUE RECEIPTS

The revenue receipts of
MGs, including own tax rev-
enue, own nontax revenue
and transfers, amounted to
0.6 per cent of GDP in 2023-
24 (the same as in 2019-20).
MCs are the third tier of the
government in large urban
areas.

Tax revenues are the
largest source of revenue of
MCs (30 per cent of the total
revenue receipts) followed
by revenue grants, contribu
tionsand subsidies (24.9 per
cent) and fees and user
charges (202 per cent). The
other major revenue sources
include assigned revenues,
compensation, and rentalin-
come from  municipal
properties.

PROPERTY TAXES

“Municipal ~ corporations
need to augment their own
revenue sources for greater
operational and financial
flexibility. By optimising
property and water taxes, in-
creasing non-tax revenues,
and adopting transparent

g such
as Geographic Information
System (GIS) mapping and
digital payment systems to
enhance property tax collec-
tions. Further, periodic revi-
sions in water and drainage
taxes, and fees and user
charges, coupled with use of
technology for plugging leak-
ages, can also help improve
revenue collections.

GROWTH IN REVENUE
The officials said growth in
revenue through property
taxes had not been commen-
surate with the rapid in-
crease in property values in
urban centres. The lack of a
systematic process forlisting
vacant land had hindered
comprehensive coverage of
taxable properties. Vacant
lands often remain untaxed,
and tax is levied only when
owners  submit  building
plans for approval.

< demand for high-
quality public services in
urban areas is growing rap-
idlywith a risin g urban popu-
lation. Yet MCs in India in-
vested with this
responsibility generate lim-
ited revenues and rely heav
ily on the upper tiers of the
government for their fund-
ing needs, limiting their op-
erational flexibility,” the re-
portsaid.

this growth toa combination capital conservation buffer. . )
of factors, primarily in tothisgrowthhesaid.  surance, which used to ac | The central bank, which [T Bangalore Tower Private Limited
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Pratik Gupta, Senior Exec-  ing health insurance, al- now account for over 70 per | applicable to SBI and HDFC 3 NetPicit] fLoss) forthe period before tax (afterExceptional and/orExtraordmaryitems) | 110,208} | (11,100) | (16,818) | (175731 |  138.133)
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AIG, noted that before the  changer for theindustry,and TATA AIG, which holds a %) and Other Comprehensive Income (after tax)] 110,235} | (12,032 | {16,987) | (18,078) | {37959
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We've now expanded our tional Head - Accident &  between 18,000 cmrsﬁand per cent of the loan amount | & Bﬂ;;‘:;d ::)) g; ([?) ::: ((:”
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Kalyan Jewellers India Ltd 0 4} Theabove financial results al theCompany forthe quarter andperiod ended September 30, 2024have beenreviewed and approved bytheBoardol Directorsof
recorded consolidated PAT the Company at their meeting held on November 13, 2024. The Statutory Auditors of the Company have carried out limited review of the above unaudited financial
for HI FY25 at 308 crore results ofthe Company furthe quarterand periodended Septeuber 30,2024.
against T278 crore for the ; :“"3'—’!“:""‘2"“" Operations _ 12472 ums f2016] tp842 | 321667 1 407,666 5) Non Convertibfe unsecured security/ assetcuver asat September30, 2024,
A i Ard et F'mﬁl/(l.ass} for the period (before Tax, 10926 22063 Gooa| 2754 22402 9,080
corresponding period in the raordinary items) 6) Segmentinformation
previous year. 3. Nm Profit(Loss) for the period before Tax 0926 22063 6994 | 12754 22.402 G080 The Company operates in one business segment i. constructions, development and monitisation of commeicjaj real-estate projects and non-resdentjal spaces
Consolidated revenue in (afer Exceptional andlor Extraordinary tems) withi india. Coosequently,the information segment andas suchthereareno separate reporizble segmentsas
HI FY25 was 11,601 crore | Mot rfos) or o prid atar T 34T | 5304 9570 | 6287 | 6370 perlnd AS108.0n Operating Segments.
L x x Extraordinary items i
against 38,790 crore, a T T Eorpe s SR Seohl. 85 | 03| 558 | 630 | 16070 | 6746 f (F';Lm,:"m"m'mCmnm"""“'"""' " -
growth of 32 percent. [(CmpmgPMV(MS'WNMMGMM) 2) Del asatreporting maturities of long term deb.
Consolidated revenue and Snd Ot )] 1) Net worth: Equity share capital + Reserves i, other eqoity excluding Revajuation Reservel
PAT for Q2 FY25 was 36,065 6. | Equity Share captal 75 &) £ 735 % % {c/Debt Equityratio:Debt | Net Warth.
crore and %130 crore re- 7. | Reserves (excluding Revaluation Reserve) {d) Debt service coverage ratio: Earningsbefore nterest and tax{EBIT)/linterest charged + interest capitalised + Principal repayments durng the year/period]
! as shown in the Audited Balance Sheet of the 214725 251821 excluding lossoo redemptionaf DCO's.
spectively. ;l‘here was 3 one previous year coverage ratio:EBIT,
?e‘;“jc'ﬁf,fif gerore 'f“?;, O i s s Moot o1 ) | {HCurrentrati: Current Assets! Current Liabiities
in India during Q2 FY25, a (a) Basic (in?) 134 238 .21 1259 2149 8.13 {g) Long term debi to working :i;nlal:Nnr! Current Borrowings fincluding Current Maturities of tong Term Oebt) Curient Assets Less Current Liabil ties {Excluding
press release said. %) Dided %) BSA) 2% Ta| wsg| 49| 8m CurrentMaturities ofNon CurrentBarrowings)
The stamdssoncrevensein | [ s ity B Tt st
= 1 ) Current lizbfity ratio : Current Liabilities{ Total Liabilties
:;Lf%fiyg;gzrilr:f§°éﬁisf 13,2024, {j)Totaldebtstototalassets: Total Deby/Total Assets
the previous financial year. 2 The randal st cE e Gogpanytave been propsred in Jcccrsanajeil don Acawging Starcears (AS) noed s dgsine {KIDeblorsturover ratio : Revenue from operations| Average Trade Receivables"365/00. of days
The India operations recor- 3 Cirenlar CRICF! 3 e e, {Dinventary turnoverratio : Revenuefiom operations/Average Inventory
ded PAT of T285 crore for o consolidated with {m) Opetating margin (34): EBITOA-Other incame)l Revence from operations
H, compared to 254 crore Sepember30.2024 in) Netprofit margin {%): Netprofit forthe (period/year )/ Revenue fromoperat ons
forthe cor period 4T n Regulation 330f theSEBI 8) TheCompany has i quarter andiinmed, the Company
in the previous year. Stan (Listing Obigations e iators 20°5. 2 asat September 30,2024. The Company based on the iom internal assessment isconfident ol its abiltyto meet
theC econp. thefunds reuitemen ncaseof any shortfallin ity g the prid of 11 months from the financial results date and to continue its business as a gom
dalone revenue and PAT for 5. inC includes 1,846 12lakhsor cocem and ompany havebeen preparedoo going conceinbasis.
Of jwas T3227 arprefand Sibefen £l preioos perod year recassified, y.to conform tathe dlassifcationadoptedin the curtent year.
120crorerespectively, 6. T . e, e~
The e-commerce division, Noje loverfrigatec]
s FORISGEC HEAVVENGINEERINGUMITED SdiRomit0'Sa
Cfa "{‘;0' g reord Edﬁﬂsvﬁﬂgg Date Novemver 13, 2074 {Aditya Puri Place: Bengaluru, Indja Oirector
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